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3URIHVRU��*KLVODLQH�-XOHV�*DVWRQ&UpGLWRV���� 'HSDUWDPHQWR��&RPXQLFDFLyQ�\�+XPDQLGDGHV
2%-(7,926
½ &RPSUHQGHU�OD�LQIRUPDFLyQ�HVSHFtILFD�GH�PHQVDMHV�FRUWRV�WDQWR�RUDOHV�FRPR�HVFULWRV�
½ 3URGXFLU�PHQVDMHV�VHQFLOORV��DSOLFDQGR�HVWUXFWXUDV�\�YRFDEXODULR�EiVLFR�
½ 3URGXFLU�WH[WRV�DSR\iQGRVH�HQ�PRGHORV�
½ +DFHU�TXH�VHD�FRQVFLHQWH�TXH�RWUR�LGLRPD�WDPELpQ�HV�RWUD�FXOWXUD�\�FRVWXPEUHV�
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��� *5$00$,5(9HUEHV�$�±�YHUEHV�WHPLQpV�HQ�(57HPSV�GH�O¶LQGLFDWLI���SUpVHQW�±�,PSDUIDLW�±�)XWXU�±�&RQGLWLRQQHO$GMHFWLIV�VLPSOHV�±�GpPRQVWUDWLIV�±�SRVVpVVLIV$UWLFOHV�GpILQLV�HW�LQGpILQLV,QWpUURJDWLRQ�±�LQYHUVLRQ�GX�VXMHW�±�TXHVWLRQV/HV FRQWUDFWLRQV�j���OH��OD��OHV� GX���OH��OD��OHV/HV QRPEUHV���RUGLQDX[�HW�QXPpUDX[$UWLFOHV�SDUWLWLIV3UpSRVLWLRQV�HW�DGYHUEHV�GH�TXDQWLWp�HW�OLHX3URQRPV�FRPSOpPHQWV/HV SURQRPV�©�(1�ª�HW�©�<�ª3DVVp�±�FRPSRVp��� 92&$%8/$,5(7KqPHV�JpQpUDX[�±�OD�IDPLOLH��OD�QRXUULWXUH��OD�PDLVRQ��OHV�ORLVLUV��OHV�VSRUWV������� &20081,&$7,21�(&5,7(�(7�25$/(���WKqPHV�JpQpUDX[��� 3+21(7,48(���H[HUFLVHV�GH�SKRQpWLTXH��RUDO�HW�pFULW�

25,(17$&,Ï1�0(72'2/Ï*,&$
½ &ODVHV�WHyULFDV�EDVDGDV�HQ�H[SRVLFLyQ�GH�ORV�WHPDV�SRU�SDUWH�GHO�SURIHVRU�
½ &ODVHV�SUiFWLFDV
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'XUDQWH� HO� FXUVR� VH� YDORUDUi� ORV� FRQRFLPLHQWRV� GH� JUDPiWLFD� \� YRFDEXODULR� TXH� ORVDOXPQRV�KD\DQ�DGTXLULGR��/D�SXHVWD�HQ�SUiFWLFD�GH�HVWRV�FRQRFLPLHQWRV�VH�KDUi�D�WUDYpVGH WUDGXFFLRQHV��FRQYHUVDFLRQHV��VLPXODFLRQHV����/D YDORUDFLyQ�WRWDO�GH�OD�DGTXLVLFLyQ�GH�HVWRV�FRQRFLPLHQWRV�VH�KDUi�PHGLDQWH�XQ�H[DPHQGH FRQWURO�FDGD�WUHV�PHVHV�\�XQ�H[DPHQ�ILQDO�HQ�MXQLR�6H�WHQGUi�WDPELpQ�HQ�FXHQWD�OD�HYROXFLyQ�GHO�DOXPQR��DVLVWHQFLD�D�FODVH��SDUWLFLSDFLyQ�HQDFWLYLGDGHV�RUDOHV�\�VX�HVIXHU]R�SHUVRQDO��WUDEDMRV�HQ�FODVH�\�HQ�VX�FDVD��GLVSRQLELOLGDG�HWF��

%,%/,2*5$)Ë$�%È6,&$
½ &$3(//(��*���*,'21��1���(VSDFHV��+DFKHWWH��3DULV������
½ &+$5/,$&��/���027521��$�&���3KRQpWLTXH�3URJUHVVLYH�GX�IUDQoDLV�DYHF�����H[HUFLVHV�&Op�,QWHUQDWLRQDO��7RXUV������
½ '(/$721��<���-(11(3,1��'���*UDPPDLUH�3UDWLTXH�GX�IUDQoDLV� +DFKHWWH��3DULV������
½ *20(6�� 5��� 5HQGH] ±� YRXV� j� O¶DQQH[H� ±� 0pWKRGH� GH� IUDQoDLV� SDU� OD� YLGpR� &Op,QWHUQDWLRQDO��7RXUV������
½ 99�$$���([HUFLVHV�GH�*UDPPDLUH�HQ�FRQWH[WH�±�0LVH�HQ�SUDWLTXH� +DFKHWWH��3DULV������
½ 99�$$���([HUFLVHV�G¶2UDO�HQ�FRQWH[WH�±�0LVH�HQ�SUDWLTXH� +DFKHWWH��3DUtV������
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